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Ilrn {orpnz forguet C"*pany
+ Jasper, Indiana

RIFORT Oil P8OUICTION RIDI 0N LACQIIER UATERIALS Al 8UI1H CABINf,? COlPAl.ry, SAIJII ,IND.

SIAI,B

SD-145----Sq!ded eaetLy tn 30 nil,nutor--Iays close to rood-bulleds excellat

body boldr'rg out lacquer eoato --v€t? teugb-polred on glare and f{Ln not brdttlo

after gweral noathgJeeulto rso rqrral to zrl l,d;ccnged gealc flu glruanocc

gg-!+2 No[I-ucENSm g&alg. l.8/ Souer. gatlefactory ln svery reepect. sands

eagl,cr tlurn 88-142 that ts to say tt aande Ln 10 nLnuter. toughneee comparablc tc

$pruanoe but not egual to SE-145.

CI-519 GIOSS RUBBINO LACQUEB Zty' Sol:l.ee. Spraycd ycry fiecly yltboul orangc

peel. Iaya vcqf cloEe to rood. Total abaence oftKnLttlng." No pin-holer. Srbbed

qnlckly and fa^et aftcr ovcrnlglrt d{Ir Rubbed ytth lr{lnnogota ttrLl.llng & l{lntng

coapourd tr a hlgh po![ch. Polfuh came up yory tarfi. and dld not fade after oyer

ntgbt. total absence of shrlnktng aftor reek of ratchLng.

ConclugLon: Cl-519 egual tn all reepoots to glmrance I-133 but nrbbg bettcr and

pollehee easier a^nd holds itg polleh longero OsoasLonal ehrlnklng notlced wlth

Spnranoe abeent in CIFSI9. rKnLttLngtr abgent in Clp5l9--preeent in EBruarace. No

blusltl.ng tn CI-5I9--SDnranoe bluehee on hr.rnld daye.

ConclueLons reached bU:

tE. croBca NgtlIoN , suP[.
l,[R. 0TIS S]IIm.nS, FINISHm,.
IdR. EPNIE KNUCKI.A, PotrSHEn AND INSPECT0R.

o Fitu Fi%ishee fw Wood, w Metol o
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fllrn $*pnz fotquea Co^pony

+ Jasper, Indiana

stl{5 trcEslsE) LACdIEB SEA[ER:::38:r 
11 z'l w"tn'""'i*'^ ?

Fonmrla Brcalsdorn:
I

66/ i Sroond llltrocellulosr---(Nc { eeond or lorer uecd)

391. Ptartlclzcr ( Non-evepratlng rpcnancnt)
Lf ?'Lno Eteratc'

Sclvotr:
6g/, solvoro fI
2q. }llgb lcst Aryf &rtato
10F BrNtlI Acrtrto. ' .

LAf Ucpropyl Aorteto.

Tbc trtgb pereotage of plastLclrcr and tho total absenol of rrslnr nalco thls 
i

sealor venr cold-check rcol.stl.ng. tbe sealer a"dleree to thc ftlled vood and

Iays cloeely to it. thl,r sealer eanda tn 30 minutcg.

CII-F19,.G.I4€S- I9FBING LACQUS:Irj:.:.LL. ) It

Fornrla Brcaldoun: t "
t:?

3 Partg f Sccond nl.trocelluloso

3f narte hrro Syathettr Allsyd ResLn ( fo ingure oasy mbblng wlth no elrrtnkage)

1 nart lernanont Plastlc Lzeir ( nenatne tn ftLn tndeftnltely)

Solvsrtg:

50 /. solveeeo #t

3u/ lf,'glr Scgt Aryl Acetatc

15/ Brtanol ( rutyr abohol)

5/' Drty.L Crllogolvo



nrpcd ol It. B!.61 lhcll.r trth C.bfu.t Copaoy, 8rh, lndiana.

Llqud EDray. .a.l,c tbo 6ptuaro. l-It8 and rborr ro tod,ng on tbr rdgre ot trpr

oallnl 'Lalttlag'. Epnnaol Ldtr bdly !.o...ltettug add$t.sal oort. &rdll brd,d
i:ii:.i

raathar. 
;.

t .qu.r nrbr qulotly ald do.. lot llfto undrr ell., l.toto. or laphtbt.
i.-

L.qu.r prlfubrd brttor tbs .ry le.qnr b. brd .r.r trt.d. lbrt lr tt prlbbd

refl,dly lad b.ld tbr nclfuh. Oablnctr obrrrrrd frr tDirty deyr dtbut ellt ..vldoo.

F- - -- ut .trtdrt- aFrreoc- grrr oaoarlolal rHakb3 troabl. !.ad!,!g .srt* ccll i, -_.-- i
'

lroquc tr ratlrfy Sd,th ltr.p.otor..

lb. lrall. thostlrt tbd CIF5I9 te. th. b.!t all rtourd leoqurr th.y bal .vc r..dr--

rarlet rorlLlg rfif frart troublr.
':
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+ Jasper, Indiana

8BIa5 L!$rd 8.d.t lr r 10Ol 1l.G6.{ F..lrot atthrugb lt do.. lrt cor

uldc tb. plolfklng olaum rt tb. Ib hnt petot. L rt. Golc.t !8 r photortatlo

oc!ry 03 a lsltc ro rrodvod tro! DE Font vrrl' lyllg tbtr. lhls ...1d l. oadr rltb
-.r1rl8

altroodluloar erlrl ritartl,cteer ll# "t.ll tb. rclt(bo tt oolta:lnr 66f dtroo.tlulc..

aad 33 I $h.tlcl,..r. Itt. btgb Fel,ortt r el oottot altd th. total ebrom of gua

rroult La a tougb durablo llb tr.. lrrn dalgrr of oold-ob.ott!8.

S8-I15 t asqurr E.eld l. radc aloag tb, ll'n . of rogular ll'oogrd lacqnc.

Emrv.a tbc dtrrotllulo!. E!.d fu ottrrly el I rocood vieoorlty. ta bav. fould tb.t

lacqurrr ooatalaln3.vG e v.ry mdl pcoot c! lorrr tl,.oost tt nitrrcclluloar arr

lnrob Ear. Ire!. tc col&.cbrol and .o bav. forqrlatcd tbir cmlc vftl fOCl I erood

cotton. ttle malc alro ooltal'ar e !J.6! proportLcl of Frr. lllyd rol'l to I'aorragc

lt! cold-obaol rlrlltattol. tbtr aoalcr elro contalnr tbr na.rturn oouat of plattlalt.r

posclbh rlthout aacrl,liclng ltt eaadlag tlnc.

Cl-5I9 Rubbhg and Pollabtng ttlqud ooatal. uaotly zby' .o:LLAe an<l lr ladr

up of lOGf $ recond altrocellulocr elco. tb. roal.:rd.r ol thc solld ocntat ar. bodt-

butldlr3 elkyds ard plastLoker. Car. brt bco u'.d t.[ tb. !.laottcl of rlrl'ar to

Lnrurr ud.nro durabl,llty, alcohol rralrtanco ald coro of rubbLlg. lb. dasg.r ot tb.

ftln chr{l&bg bar bco nbtntzed' tbi,r hrqu.r la v*y pab and Lg fro trol ettrr-
ycllorbg oafbg tt adtlblc fer ucc ovcr bbacbod v@e.!..

lu: 4
, ;,) a> 

itn-
l-
r Jr 

o e"attt'
l-
j

atr'

.rf

s''l o

Y,

,i+"'
rd

/
tJ

al

Firu Finislws for Wood, or Metol,

dt



F-F'"

SE-fb5 Iaoquer Soa1cl. ls a 10ol licenged pnoduct althor:gh lt docg
not con€ under the prl.cs-fklng olausc of thc D,r Pont patent. We arc
enoloslng a photoatatlo copy of a Lctter re nccclyed fron Du Pont
vcrlfylng th5.rr Thls lealon la nade rlth nltnooellulqao and
plaatic-laer nald.ng up aII tbe golldao It contalnc 66F nlt:rocellulos€
and lVF plastLcisen. llhts blgb ploportlon of ootton cnd tho total
absenrc of guns result ln a tough dunablc ftb f?cc fi,.on dangen of
cold-obeoklng o

_ SE-ll5_Iacqucn Sea1en la nade along the llnca of rolularp- Iloensed
Iaoquer. Eoreierr tbe nltnocellulose uscd ls entlrely 6t th soeondvlscosltyo We have found that lacquenr contalnlng cven a ver'y rnall
pencent of lorc n vlacoslty nltrocelluloso ano nuch norc. pr_ono to
col.d-checa and so have fomirletcd tbl.s aealor rltb IOOF 7/2 aecofrcotton. Thls gealcr also oontelns a blgb proportlon of pu.re Allryd
nealn to lncreage ltc coLd-chcck reslgtanocr thlg acalen alto
oontaing tbs na:dnul amount of plarllciaer poaslbLc rl thout
aacrlflelng lts landlng tlmc.

CL-5L9 Rubblng a4al P.oltahlng Laaqu€! contains c:ractly 2!S gotl<tr
end l! nadc up of IOOF Il2 second nltrocellulooc elso. The renglndcrof the solid contcnt tre boaly-bullallng allryila end plartlclaero 0anc
hae becn ugcd in tbc aclcctLon of rerlna to lnsur:c ntrdnn dunablllty2
aloobol neslrtanoe and ease of nrbblng. Ibe danger of thc flLn
rbrlnldng hgs been nlnlnlzed. Tbla Lacquen 13 verlr pale and lc free
firon afier-yellowlng naklng lt sul table for usc over bleached vcneenso
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Ilr, $*prz lotquea C"^pany

' + Jasper, Indiana

U-Ste etf ltolLda Glose lorquor . Blbe overnlglt. sstra pale tn color rqn<l noa-

Floc flr49rllortng. llbr uter.l.ala uscd Ln loruilatbg tbfu laoquc ar. atl t .b

btrtld:lng anit tho drt.d fth rl]"t rctatn itr dc1*b rlthout ohrtrktng lnto

tb. rood. llbfu lacgton tr fontlatcd tc glve Daxilra rcrlgtarce to oold-

cbecklng. Tbe durablllty and l:tfe of tldg lacquc ls rucb tbat tt fu urcd

oa thc blgheat quafity firralturc after bavi.ng becn tctcil and approvcd by

ruch cono*ng ar fioan Cabttrtt CoryalyrnocLfottr ltltnot ar- Stegcr llul.
Coqnny, $tcgel llllnolgr-Supclor ltrtd.tur. Coqnny, SocLforilr lllltroLsr-

Iaittarca Darl CoDIED!r, Jarpcl &rall,a!a. lble lacquc har aleo bcot appnoved

by tb€ Clobe-t E.atc}. oftioe Equtpot Coqnay, lfottood, Oblo rho oliloy

thelr om cbol,st. !h,te laoguer holatt ut, roarlably vcll on crtcrtor cx-

DO3Ura.
s!-U5 2Il Solldr tacquc Scalc

&lo laoqucr ioaler apeye rastly-layt clocr.tr tbc rood-sands ,.D 30 to 60

oinutea. It fu forntlated along the aane llnes as the Clp5l9 Gloee Iacquc

eail 1r equal io lt tn durablllty and tougln.tB. lbeso two lacquers uaetl

!6-getlrcr glvo a leoquer ftll-b of thc ldgbeet qualtty ard EupdLor to nost

f!.nLsheg . Ibls oonbl,netloa haa eborn bcttcn butld tlu! 2f tacquere ta tvo

partlcular ceaea vlth tlre Lncreag€d tough!.t. uaually founil bstrro 2Tl uA

zlf lac$rorE. IRICE F.,10

ELt:1p_ N0N-lRrClE-rp(I}{A LACqUB SEALB

111g lacquer soaler Lg LOCrf llaeneed contalnlng nltrooelluloae in a.ll pro-

pof6,ona covered by lhr Fsnt patort rclssuo f, feaOa. ft le by far tho toughest

nost durable lacguer eoaler so far doveloped. Itg abtltty to bulld a futL

fl,nleh v'tthout slrrlnklng far surpaasos any r.gular ll,censed seal6r. It hat

absolutely no ingredlentg tbat lotgbt cause cold-chccking betng conlnsed of

nitroaellulose and plastLcizer and no resln, ThlE sealer has benn approved

by svcy oonpany Ln nueer,r*f#+f"^!/Lff ffc 0 q/ fi S7nn7
-.-_--
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DE NEMouRs E CoUPANY

INCORFORATED

Wll-rrl tNGToN, Delewnne

FABRICS T FINISHES DEPARTMENT

February 1, 19lP

Jaepen Lacquen ConpanY
Jesper, Ind.lena

Attentlon t[tr, C. CLYtle Warren

Gentlenenl - I

At our oonfenenoe on January ,Oth ln Clnolnnatl,

lt ras the understandllng that a lloengE und.en our lot-
vtgooslty laequer patents rould. be gnantecl wlth the pnovlslon

tbat there would, be no stooklrold.erg ln youn ooryany rho orn

stock or partlolpate ln the Eanagement of eny eonsunsr of

laoquer.

In onden that our f1les nay be oonplete, lt would

be heLpful lf you rould. wrlte us a letter eonflrnlng thls

understanrllng as to both the pneaent and the future.

IIe rould llke to have thls letter ln ouls hendl.s

before ;e nake the flnal. executlon of tbc Agreenent rhlo*r

se have forsarded Xou.

Very tnuly yourst

FABRICg & FTNISTIES DPPIR$IEIT
t

BIY:

e. c. GIVEI{

CCE:IRII

BETTER THTNGS {or AertER LTVING...THROUGH CHEM|STRY
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Ior iour lsiortstlso a||d reoords m 'E10tr te stdr bere thBt

&c Jrl'txil} Idr|rc} qEF&r ls c partncetd,p hralnsos ulo prtnu"c bc.

,$g 0. cryih wlqr?cr slxl it. 0r €rflnorro o'ty {is}r gs Srce afir n! oth*

po*?cns corseo,ld dthf unnry rr rnd3rrdry trlth tl{s sqnfiy and
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PHILADELPHI
PETXSYLVAlII

Aprll 8th, L94L.

Jasper Wood Products Co. I
Jasper, Ind.

Attentlon: Mr. C. U. Granrelspacher

Gentlemen:

As- per our telephone eonversetlsn teday ye+<rirl& find--ea-
eioied a copy oi our laboratery-report on tbe samples
submltted by- Jasper Lacquer Company. _You wll1 note from
thls report- that- the Sealer SE-115 and, the Gloss tacquer
Ct-blg ippear to be satlsfactory from a laboratory stand-
polnt.

Yfe are also arranglng to send a copy of thls report to
Fred Ronbach at Wttsontovrn and, we can discuss wlth hin
next week the posslblllty of further tests at hls plant.

Very truly yourst

PHILCO CONPORATION

PH ILCO CORPOR,ATION

HSt: GM

&lcl.

/4%*,
H: s. Llewetl
hrrehaslng Dept.



Ll"rco RESEARCH LABoRAToRms, rNC.
- ENGTI{EERJNG .AffFMEItfiH.EFORTor,

3-gl -41PART NO DATE
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COPY TO

SIGNED
Et gsr

Form Nor PRL-13 APPROVED
JrS. He*pToilt
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CopSr to l[r. Oren€Ispaofre. ,r{
STATE OF I DIANA

DIVISIO OF SUPMVISION OF STATE TARUS AI{D PENAL IITDUS?RIAL SALES

141 South Meridlan Street

Indianapoll s

April ?3, 1941

C. Clyde Warren, Prealdent
The Jarper Lacquer Corrpany
Jasper, Indlana

Dear ltrr. Illarren :

In reply to your letter of Aprll 10 relatlve to
your furnlshtng lacquer products to our state
lnetitutlons, I wish to advise you that the Indiann
Reformtory at Pendletoa, Indlana, ls golng to
buy laoquer wlthln the ne:ct fer daye. This
tnstit.rftlon uses Royalty licenoed lacquer' both
flat and gFosso It ls applled wlth a sPray and
we do usg a lauquer thlnner or reducer. TYe

also use lacquer sealer.

I rould suqgest that you brlng rlth you one
gallon sanples of these ltems and call on
l[r. R. 'IY. l{artln, Superlntendent of Industrles,
Indiane Reforrnatory, the flret part of ne:rb reek,
and I belleve lt woul.d be wel} for you to wire
hln in advance of the day you plan to be at hls
offlce.

If I can be of any further service to yoti, please
do not heeltate to eaIl upon looo

Very truly yours,

R. A. WaIl , Supervis or
State Fhmrs and Penal Induetrlal Sales

-"{'{t
t'

GOPY
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WATSONTO\TN CABINET COMPANY

WATSONTO\(/N
PENNSYLVANIA

July 16, t942.

l[r. C. U. Gramelspacher,
Jasper,
Ind. 

.

Dear Grary:

I[e have sent you today L/2 gallon eaeh of laequer enamel
and. laequer enamel undercoat that we are uslag on flllng
cases. f would. be glad to have samples of materlal whlch
match thls and your quotatlon.

Please keep 1n nlnd that rve must have an exaet match because
lf used, sbme would have to be used lnterchangeably wlth the
materlal of another suppll€r. Tbls materlal ls royalty type
laequer of very hlgh quallty and would have to be matched.

Very truly yours,

TTATSOI{TOIIN C ABTI{ET

.fu2
Fred W. Rornbach

FWR:I0ff



WATSONTOWN CABINET COMPANY
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WATSONTOWN
P E N N SY LVA N IA

Jtrly ZA ) I.g{e

Jasper Uood Froduets 0oupany
Jaspert Indtana

Lttentionr lf,tr. Granelspacher

Gentlemenr

On JuIy LTth re forrard.ed, to 1rou by rallray exprest one
gellon of Laequer Enamel Undercoat asd. one gal.lon ef,
TraeEuer EnaneI, You ehould recelve tbie naterlal wlthln
the next fev daye

ftll 1rou kindJ.y advise us qpon recelpt of sane Bo tbst
te llay bc sure that tht e nateriaL reeched yotr saf ely.

VerT truryr yourst

wctsoNlowl$ ctBrslBT coMPA$r

Ned C. Cook - -
Rrrchaslng Dept.

ITCC ; CTC
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Augurt 22. Lg56

l,ln. E. S_. L1c611yn
Pbllco Corporetloi
2?nd & Lebleb Avcnuc
Phlledclpble 32, Fr.

Dren Ecpb:

I war Jua t tel kl
tou! bot ln yhloh yot
and olothcr and uould
do tba lemc tblng you
to rlr lt ror:Ld alvc

ta
1lk
dld

e tripI{orth for Gcongr.

ffw
vony rurc rc u
drlvc vlth ur
on tbe rry baek)

Clfr/au

Klcc negandlng
ttng cqulpmcnt
lf you could

.rpnclr 1 t out
llrdclphlr and thcn

! rhlch I an
Ocorgc
rharc

lYo t rc- u111 hevc
nd dcllvcn youtp

f.
nocrcly lrour!,

Grrrrloltproh. tt

ta
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!i,rr. H. S. LlcrellvnPhlloo Corporatloi
Phlledclphlar Pa.

Doar trcrbr

thc lart tlrne f not your Ur. Fraunbengcr and Mr. ,fanc a in you!
of fl_cc; nocolmendr tlonr rcro to b€ rfladc to thc Exeoutlve Connlttcc
9f rhlloo to tho .{fsct that Pbltco taa to hrrrr ovon to the.Cla:rt<tonGraE[tgo!_lroduct! uompanyr loggtng oqulpnent cqulvalcnt to OlhrOOo
or el5rOOOo In addltlon, rocoumendstloha rero -to bo made to tlc ef-fect t$a^t^&llcq rould oxtcnd to Clarkton-Granmood Pnoduotg Conpany
up to |IOO TOOO for ttrc purgoac of purobaslng tlnbe! tr.eo tg to aaeul.a

,.-..qr oonttnucd aupply of }ogs for ttrc Clar*ton oparatlono

! rh€ thttd polnt dllcuttcd war that r was to dnar up !@€ ktnd
oq prcporal nagardlr€ ths Y,'atrontorn oetup. Cornplylng ilth my cnd

[ ]Pf^_tbe bargalnr I-lnncdlatcly arkcdl Scldr.an & Seldmanr oun oe:rtlfled
l-&fbllS acoggnts, for theh cuggcst'onr and reoorrrendnf,loru. II ploked up tholc- n€cornmende ttoii tbat reokend, tarought then -bonrc rlth
r Fcr eopy of rhlch lc oncloaed.V
i I rar undcr thc lnpression that tbey rould rr"l te up the proporat,

but rlncc I lud ncntlonod to thon tho fact thet I would llkc to havc
a progoaal fon Yje trontorrn alnllsn to th€ one tha t raa drtvn up fortlc lhgtyVcncer Conpanyp at M1;!6rr, N. C., they advlsed that Pht1co
tbcnsc lv6! dncr up that pl.opocal anii I the refore, Cavc m€ only thch
auggertlono and nsoonraenda tl ons pentalnlng to tlre tar eetup.-

I nceclvcd theac on $sturday nornl rg and oal1ed you €srly
U_onday nonrlng, aakln6 rrbe then or not I ahould o ouc ov6n tbat rcek.
You edvlscd thi t tt ns not n6coslal5r. Eouove3, at about flvc orclock
oun tlmo, you oalled and aaked rhe thir r or not l-corrld neot lf rr
Fleunbcrger at lian rlttulg Yrcdncaday nortrlng, dr'lvo to ;,atsontown and

,z-Clacugs the r#a tsontown a6tup wlth hlm, rh16h ve dldr

\- ltc looked ocr the !1to of the propoaedl new bulldtng and whllc
-lolng thatp net you andl l,!n. Ronnba cb on the r treet Just wcct of the

,/ p\oposcd nor llteo I advlccd l{r. ronbsch that I rould aee hln bo-
\ fy'rc leavlng _{or }one that n16ht. Upon try arr4val at hla offlo!, ac-Youpenlod !g n. f ronme and qr nepher, John Granclspechcr, he oallcd

on the phono a1td ssked rne rhother I gnly would raeot wlth hlm, tO
cE r agnecd r lbon tr!. s atrr"lval at hlfiiotflce ups talra, llfr. F ronsne

.John l-eft and took. a tnlp thnougtr tlrc plaht.

V I dld not knor what to 6xpee_t, tnrt he lmmedlatoly etarted to
Fo"gtlon mc on somo nrattera that i refused to Enswar, ono of then
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\Dalne thet ho rantcd to knor tttou I dealt rltb at Pblloo; o! rho
Ydlecurrad rltb n thc li'atsontrn dcal snd tbo tlnb€f deal atlClarkton, nc probsbly krnrc ar rcll ss I dto rho I telkcd rlth, brt
rantcd ne to tcll ro bo oould put thc heat on tha pant': at
Pbl.ladolpht! and s.ythat I rdd so. If he thlnkc thrlt I roultt
aqucal oir any of tb6so loya over there, be nceda to go to the cchool
of exoer.icrci. bacauae I iouldn rt do tbs t lf lt oolt ut orr burlncr!.
I dld- not l. noi thcn a Dd I do not knor nor lha t ofl lcleil capaclty be
trz r ln tho Phllco orsanln tlonr tnrt I do know tb.r t on9 and ono-hal!
to-tvo yenns ag'.' aftEi re lrad iorac conrld€rrblc troubXc rlth bln, f
rpent to Phl lco lnd wat rrlutlrd ttra t re rould not hlve to dsal rlth
hln any nore tba n nocolrstJ1 and that thc flnal aay-so sas stlll rlth
Phllco. Tbrt ls stlll tlro way lt mgt ba ao fa:l ar rlt aro conecrD€d

.*c6urc hc, as s busln€ra craoutlvo r hes fonevon lost our rclpcct.
lr It r:ay bc Eood bu!lno!! to bams:r dorn prlces ' or put tbc aqueo2c
\3ctb" you, -rhlch rc bave takon for a ntnber of yearsr but wb€n lt

goas to the polnt of Shylockl.r€ uae then f,o are throu,'1b,.

n D\ltlng th€ eourrc of olr convorsetlon, bo ]eft nc uncior tbg la-
\46.sslou tbe t a n6t trri ldlng rould nqt be btdldl qt least for sorEs
jlne to eou€. T told blo that 1l re knerr tbet a ner bulldlng rould
I rbt te ercetld, Bnd wa would havc to contlnuc operatlons ln tha t
Elant lntlofl nl tely' rc rould qult opcratlone. I dld not cxltlaln' Lnythlng furthcr to hlr,-, blrt ihtn ri say quit operetlonrr lt would
\ y6t nean qult nor and lcavc you out on tbe llnb. se bsvc novcr dorrG
Ythr t eaa ie ncver aholl, lu.t- unleag 6 net plant 1g to ba clcetedt
lper*rapa not nor tlth prlca. so hlghr but evcntually, rc rant to got
out.

Bbo nqttctl of contlnulqg rork tn tbc old ht''Lttng cano up aDdl

a! usual, ttro netter of lraponetbl U ty cano np 1n lbc cvcnt of an
sccldent'due to fallurc tn tbs bulldlnB' E6 trrn6ftslely asked lho
ras r€rponalblo ln casc of an overloed. Thatrs the vor1r thlag I.
totd Fr. Fnonnrc rould be tbrlr orcugc ln tbo 6v€Bt of an aceldent,
and tty tr! r qucrttonr pnovcd lt.

Anothcr netter rtrleb ho brouEht rpr and ln al} Ey desllngs rlth

Ioat our xlspoet for hln forev€Fr

fakJ ng up ssch lndlvldrral ltomr I uould ltko to gay thst I
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H., S. Llerellp -1' LL/z6/\.6

r!.ned vou fron Indianapolls to tho effect thct lf &rllco blll dellver
to ths'Clankton Grasro-od Pmriuctg C onrpany log6lng equlpnent rublch lould
lneludc tro traller log-baullns trucksr a skldderr and caterpllle:r
tracto:rr^valued at eboilt $llrodo^_to Sll+rooor re rould pay-off-at tho

n t" oi-$soo.oo por uonth unitl tue entine arrount ras patd. our( drlctnal plan rai that re rrould pay you a certaln anoun t for all the
Yraulfne dbnc rlth theao tro tratlar inrekc, and-ln tbs-t-rayr psy 93f
r--*r t a fister: rate perhapr, y6t plutect Clarl'ton f:rom nraklng paynent 1n
I *tn event re have enother urfi srtl'l year of let weatben ag re heve had
I- tfre past tto y€ars. Itroreverl-fli. Ro4bach advlced Urat sone deflnlte
: ;rr i,"F to bc"patdi so re agiced to $5oo.co. vlo are r:eedv to go
\Zneaa on tha t bsEis aa soob ar Phtlco dceldes rhat thoy rant to do
I "uou[ 

ft. we pr"efar r log-hsull ng bagls' but to show oury r11]-'-ngno!s
I to cooperate, h ane rtlling to tike a chance of.paylng ii5oo.OO per

month.

TIHBgR DTAL

I bellevo ttra t L!1. Fraunbotgol rc auggegtlos 61 Pbllco advanelng
to th€ 0larkton Gnarl ood Pnoducti cornpa By up to i)IoorOOO for tbc pur-

85183"o{"tu}*gt"i'tTf€trEfi3 ?"il"fL$Tit3$3;t }"f%Bt ll HsH}$ tfiv
the banko thlg would not llean ths t th€ C larkton GraE ood Froducts
shoulc hsve bocn advancrd $Iooroog rlth tlre ldea of- purcharlng that
anouirt of tlnben rt onccr but iatber buy Just onough at tbe pt€sent
tlne to asauF! sontlnued 

- opsratlohs at Clar*tonr rith perhapa thc
purchase-of a larger tract-lf a good luy oanld be nader end savc tbc
h'Ik uuttl such s-tlma rhen tiuber vslues are falnly olose to mrnal.

Thls Frog-an rould not necesaltate placlng $loorooo at ths dlg-
posal of tbe C Is!'kton Grantood Pmduots r tmt enablo thon to }ook
irouna and purohasc itra tovcr tlnbon they noed rlth the aarurance that
ii-itie"-.ouic ratic a Eoodt b'v. tbev rouid have cufftclent funda avall-
"lfe- 

i'o rnakc tho punaficge. Ii tna-t roultl go.tbroughp r--uuglf b rlll-
fng-to set up'thc'aecond la the rhieh la ln-ctorsge-at C larkton at
thd prosent tlne, put up a n€r brulldlng fo! the lathe and cllppen aa
rell ss a ner drv trltn. ttt cannot dlo the t untll a pennancn! sollroo
;i--IoS; ir--irraitcal-ififcfr 1" ttrrc No, I problon at blr Clrkton nlll.

I am cncloslng a copy of a }etter: fron ctre of the ncn rhom I
dealt ulttr on the tlnber doal, t^o slor yorr that 1t was lntended f or ug
io-- be able to use tlnbcr off 6f Sirtnons- Bay. f em also encloalng
oalt of a reoort frou tt. S. Ph/toodre annua I report rrltbrafcrgncc to
tfr3ir-hiltef-purcrr"s-Cc and tlirbcr holdlnga, and-a copy of a-rcport
fnoE c€noral ilyroods es rlrlttcn ln th€ Cbleago Journa I of Comr'e1ce.
rueie-aro- iust iro corpanler that'8ro gtvlng us koen coupotitlon ln
the purehaie of vcneen- Iogr as rcll aa-tlnber tracts. We hoa:r qulte

^ f::ooiently and r:un tnto cmpetltlon rlght along on tho purobase of
f - ti"uer rflfris. Tbsy hrvo thc rcney to-do ltt le havqnt!-r and. I bo-
\ _ Ileve thaE if Phllco r:ants to protect lts lntelcsts ln tha futurcr-
- they ehould follot Llr. F:rauEbenger ts auggostlona pclta tnlng to tlrber.
,1purcha soa btr Clarktonr
(J*n*ronro'w D.AL

P At the verly ortsot of our operatlons ln isatsontown whlch has been
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\Srfcrn rtr rd t vGE yaali! .Bor I oo4trrtaeil rbot tbr ooldltl& of

1 rrcaII, n rutrd.tted sevcral bltrcprlntr on thc nfi pl'*nt end
Y3 cotts an sailrc e

tbr but ldhg ln rhioh rr r.$r opcrttLng. On rrwnl ocoellonr. I ^/trF1c rr{.ttrn Pbllloo, rdlag tbaa corylelRtr .bout ria brildtn8. t'G
( at )lcrrt tno lroar! ncr perbapr cvcn longtlr ro bt! dlscurrcd r acr\id illlnc rtth rcvora I of nour ncn .tn Ph!.bdclub!,t lnd lt hrs olo-
-ERruad-ro fe:r thrt f cvri purcbe rrdl tDc attc- rt fr troutora. If you

\ ./ I nct Xr. Fraunbemcr- er rta tcil sbon. rt hnilrDurr. etrcut r
ffck ago end ront to [rtrroitorra to looL ouri tnr lita tltE-hhe 86-
ofutc ol thc faot tlrat for tDc y,arr ln opcrrtlon orc thcll dul[lg
rbto! tluo rr bevr aot ndr ilo!' umayr end lDt rffrlr rlth b. Rmb.oht
thc Eod of Dircotc:,.r of Cbtr odpray arEcd uc to rrll thc phat
.rlncl Ur. Ronbroh rrr l4teneatcal !.n bnryfne lt et tbgt thc. Aftct!.
bclag lnrtnrotrd by ry Bosrd of Dlreot6rr-to arlll r lrnt to Pbllrdrl-
nbLr rnd rdvl rrd vou rd oth.r crb.rr of thr cc:Drr of ol tsocdf rdooblonrAut bceiurr I bd b oonncotioa rt.th rbtlao od luvr done
brlrnrr! rlth l|rn for r pcrlod of 15 to 18 yerrr. I nrdr tb nro-poattlon tlat RDtloo tufr l$c rqullroit rud-lirvnt6lt ftil tibc arrpor
Dood rroduotl 'oupan;1 put up e ner pleat rnd turn lt ovo! to m lol
@cr.tlo! on r_.baale atatlrg to t&a contrrot thrt ne 1ttlton !p tt

Itltco on thc Errty vracer Counanv. rt x3rton. I. D. tbre tr rltti
frBt I roqld lttsc to elo. I rdld-ltke lor PH,lco to lrut tb Dcoor.rr?
t roulmnt end t nvrntorvi aDd out m e ust olrst- a ndt I ronld eereo to
\E5nt-nrct on tbc ame tiik -8r- tbo. &rbr coitrrc[ rltt odi.tlcaflonr
,{nvor 

n o.rsrrvr anll I lould put uP tb rmreerg lotlclng orpitll.
\-/ .If tbl.t 1r not tb prropen tlno tc bnlLdtr eld i dobt rug uuoh

tbt lt lse r rouLi bc rtUtng to go rhcad qr th r.D bltttr hrt 1r
t.i|cd o* pittine up l n r phnt rt-thrr thr; p* w r (hoarit trut
i-!r6.th of th prernt pl.Bt rlth dflotont o.Ircltt to rtonc tho
vcnaclt r4bloh n hq hrvr la rtr or !at!?r rrl$urc'r3 rnll tbrlg

1c)idnetr any rtoragc on t'b tq Eo floo e of tb prrrout bulldlng,
Ynlcu rould cllld.nrtr ruy poaalblllty of ovorlordllg. r roulil br
}lUtag b go tbred m tbrt brrtg.

A qronrst lut hr!,lillrg !r thc cbapqrt I lolot ot fo! ttr flmr
rpaoc plovtdrd lorr gd abulat cclryc tbc ptultotc vcrry ntldactor{ly.
By dolng drat ra could rrtt untll thlutr atcl brck to Dd'Etl' Dcforc
putttng rrp . nt bulldllg.

r aa nsdt to go rheed rr $oa rr Pbtloo lr rnd tb eonrr thr
D.tttt b.csnu tbc butldtng !r rrs not opcrrtilng h oa ell floorr
tt not pttlqg ut brttcr.- I bcllcrvr thrt for iDa tiur bolngl lf
r. put [p e Sonsit ht aolth of, our pnc..nt plrnt uit tlrr cicly-

lhfnE out of tba tro top floora of our phtt rnd. rml tbu !o th.t
f n-o oEa e.tr pt lato tboll ft Elgb ntl-dtrr lb. rllH,lson td Ir.
\ tlrnrur on orrrloedtng. If notr e Quonrt tlEra oor.tnrott on fo! tb
-nor plrnt rald br cattrfaototty to nt. Ir. Ft k glttlag to-
7agtb-r flsura on tb ort et tb pracnt tlrr lt rm rr i hrer
( ti* Hlr r eDe1l rord you tb fl8E!ct.

Y tbrnrrus you very klrdly, r u
P Yert F'trtv Fn''r

V
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CIIIEF' COI{PSTITORS

TMAT SOME OF

ARE DItrGT

6o
\onauy

ORPORATION

srsffi.t

0uR

qig?i.rlg}"qll s.teto

€sr moro or less, locatod
€ rlght r fon e perlod of
,t. and r€move tnee s and
,rra r and wl th the optlon to
trcnty {oars.

.ons1 2 rTW acres, more or
C ountyr $outh0anollna r
> tJroae on phlch lt holda
fr r€rcgDllng ,lltt the . 

oom-

'?f8;8881888$t:

' T4t-ry64, wlth dh optlon on tho
sn- ed-clltional perlod of twenty

C::uls€s made on these two propontles lndicate that there are
loeaterl thereon approxlma tely 9V r00O r00O feet o{ tlrnben aubJect
to ths Conpanyts logglng nlghts')

q+r
'

BOO,0OO,00O
45O IOOO TOOO

6o rooo Aane gOntarlo - Canada

onegB.

Ft.
Ft.

Fl:
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PROSPECl$S

I]NITED STATES PLYWOOD CORPORATION

'July 
1, r 19l+6

Tfunber, ?ropertl e.g t

The Compeny holds tltle to 8 rL25 aer€s r moro or Ie ss, loc atad
ln tuter County, $outh Carollra-r n'"lth the nlghtr fon s perlod of
trenty years frbi Deccnbgr Ir L94r, to cut and removo tree s and
tlmber therefrom, wl th eentaln raes€rvatlons, and wlth the optlon to
extOnd tbe grant for A further pontod of twenty yoars r

Tho Company bo].ds tttle to gn addltlonel 2 rTW acres ' more or
}e ss 1 of tlmt'eniands located 1n Rlchland C ountyr $outh0arollna 

e

subJiet to torms and oondltlqns dmllar to thoee on whlch lt holds
liitE- io 

-ing 
- i-i*uiiir fi ;-t;-qtnt"o^ co"ntv, liocptl ns thet the 0oE-

papvis rf entfi explre on Ipeember thr L)64', wlth an sptlon on tho
i,"f* df tEr sumpsnji to rcnow for an eddtrtlonal pcrlod of trcnty
$€arst

Cnulsos made on these twc propontles
loc a tecl thereon approxlma te Iy 91 ,O0O r00O
to the Companyts logglng nlghts')

lndica te that ffteoe sre
feet o{ tlnber aubJect

I,1I

BOO,OOO,0oo
4W,OO0,OOO

6o rooo Aere g0ntarlo - Canade

9neggn .

Ft.
Ft.

Ito
'ir8i888i888$t:
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CMCAGO JOT'RNAL OF @XUERCE

uondayr Novemben 25, L9l+6

"**,*ro*"l$dfrifiq${Im$ffffEao'; ''

SEW PUryrOOD FINM N8T PUT AX L.2 UTITIO}I

Egtlnetcd Earnlngs. for F'lrst Year.jguld -Top 2 ll€decegggrg

ry Hanny Adanr

Ocrmnal PlWood Corp.r e company forued a llttle more than e yoat,
ago sr rucosrlor to tro pX.yrood manufacturln5 conce rnsr appqers
dcEtlne.d to ond the flrst*fulJ. yeer of t.ts 'eoryoratc e:dltanoe rlth
e net prof lt of st leaat $Ir2 5OrOOOr Eouroes aloee to the eonpsny
geld oeon tbc rcckend'

At prcaent thc oomparry owns suf fI. clcnt tlnnben landa to oupnly thg
maJonlty of lts rer natenlsl roqplrcmentgr_ -}.'lT. 

pg}glcy sald. The
coirpanf follors a pollcy of puqgberlng addltlonal tlnber tnects
to iatirtatn a oonstaRt balanoc betrcci supply and euttlng.

l'he oq.rpany hag vcnccr ntllg at tarboro, N. D. r Cuthbertl Ga. r and
Floncnci, S. C. Thc re planta rupply lar mstst{a}r for lta faotor{ca
at Iouigi{.Ilc, f,y.r and-[er AlbaE r-Ind. Corponatc offloer of tho
oonpany tlc ln loul, rvlllc.
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COPY OF THIS LETTER SHOWS TIIAT TTIE 
'JTERE

TO GET THE USE OF THE TIMBER ON SIMIYIONS

BAY AND ALSO TO GET FINANCIAL HELP FNOIU

PHIICO.

Oc toben 22 , Lgl+,

:ranged for you to come l n 1lJect of settlng up a vorr- (f
I€ s lmmons Bay tra c t, se tt le -lrf thl s week. J

'ey of the tlmber on thls
OOO Boancl feet (Dovle scele)

. i"s di;;;3 iffi":: ;3:".ff: i::"*l[ap]e, and roplan.* 'rhls ls rrot the total footage, but thb iootage
based on what n. Blanchard- conslo_ers veneer roEs. on the basls-ofour. proposod cablnet schedulo at Watsontown, thfs stx mllIlon-odd
feet, wouldlsst us about 175 weeks.

. I wlsh you would glve a lot of thbught to the ttrno requlr:ed toset un e v€n66? rnl1l ln the goneral violnlty- of thls tnaet, posstblyat T{hitevllt-e whlch ts onry t6ii"i-iritien-mires ;;;;" --"--'
Itie tsl.ked to M:r'. Blal.rchar.d about Maxton and he fel_t that thLswas s v€r:y bad situstlon for a ven€€t' mlrl, the reason terng ttra t-no

s_Bys r-rg one ln that Locallty wtll sell venoen logs and as you s€€from the above, lt wtrr be necessarr to have mon6 rogs avail"tre than
ar€ on the Slnrnons Bay tnact. Et ttrin wo wtlt have t6 flnd othortmcts (whlch we have"und€r way, ) oi-tiii venoe t"mi t i-woufo irave to
buy.venoer logs_ f r"om farrrers ln the loca).lty. Another obJectlon isthat I flgun€ Maxton ls ov€r: etghty ntLes fnon the Slmmoni Bay tract.

Mr. Blanchsrd tefls us that accor.dlng to Governnent fi-gures,theno ls a bllllon foot of standlng tlmbe:r 14 th9 anea suqr6undlngWtrltevlll-e. I thlnk thls ls proba6ty more thsn C ofr:rnUus Eounty., "but lt 1r wlthln a reasonbble- r"adlus-. r berleve 1t ts ilmber. iintrar.
!o tlt Slrungrls Bay tr3ct. Do you suppose I t woul.d pay to trry topuy the machlnery at Msltop and set up a ml 1I tn i'rihlt6vlllet
Another conslderatron fcr{ihltevtlre ti that we may set up a'sarvmlrl
.gperetlon ther.6 to lnsure our supply of solld h:mber for cablnets.Wlth the shipya nds at Wllrnlngton'-clostng down, Bfsntn"rO ieefs tnatthene ls an ample supnly of Labor for t[ls klnd of $ork.

V 

""y tnrly your s ,

PEA F5ON

As you know, we are pnepar€d to help you fl.nance thls voneen 1nlll oper.atlon and do whatevor ls nocessar:y to insure our supp)-y of Lv6ng€rr. Ylhat ls your deal at pnesent on tire Beck Bnos. Venui';-dor""""(
at Zetnrlon, N: C.? That appears to be entlrely too far. qwgy to rate " I51loflons Bay tlmber avallable. - I

LJ/Es L. J.



PHILCO CORPORATION
PHILADELPHIA, FA.

Oc toben 22, I9l+5

IIr.'C ;-,'U. Gramelspachor
Jaspor Wood Pnoducts Company
Jasperr rndlana

Dear Grany:

I understsnd from Herb th"a t he has arrang€d for you to cone tn )
a week fr.om today to dlsouss tho whole subJoct of settlng up a ven- {.1
eer ml 11 operation to us€ the tlmber on the lilmmons Bey tnect, settleJ
m€nt for nrirlch 1" to be urade on Thursday of thls reek.

I have gone over Mr:. Blanchalrd ls surv€y of the tlmber^on thls
tneet and lJ-spnears th€ r"€ ls sbout- 6,717,O00 Boancl feot (Doyle scale)
ln logs, 15' lir dlameter, and upi 5r454,O0O feet of thls are tsIeck
Gun and Tupq,lo, th€ r€malndor bolng dlvlcied b€tw66n Red Gumr R€d
l[ap]er end- lopiar. Thls ls not the total footage, but thb footage
baled'on whst Mr. Blanchsld consld6rs veneer logs. 0n the basls of
out, p"opos€d cabinet schedule at Watsontown, thls slx mt111on-odd
feet, wouldlsst us about 1?5 weeks.

I wlsh you nould glve a lot of thbught to the tlme requlr'ed to
set up a veneer mtlf ln the general vLclnlty of thls tnact, posslbly
st Whitevltle whlch-ls only about flfteen mllos awayo

Wo tsLked to M:r.. Blanchard about Maxton and he felt that thls
was e veny bad sttuatlon for a ven€€r ml l-Ir the reason being that he
sBys no one ln that locallty wllL seII veneer logs _and as you s€€
f:r6m the ebove, lt wlII be hecessar5r to have nore logs avallable than
ar€ on the Slmmons Bay tract. Elth€r wo wlll hBv€ to flnd other
tmcts (whlch we have"und€:l wsyr ) op the vone€r rnlll would have to
buy v6n€on logs from f atmers ln the locallty. Another obJectton ls
th;t I f$gune-Maxton ls ov€t' elghty nlles fron the Slmmons Bsy tr:act.

Mr. Blanchand tells us that accordlng to Government fl8ures,
there ls a b1 lllon fest of standtng tlmber ln the erea sultoundlng
wnfleviffe. I thtnk thts ls pnobaEly more than c ol-umbus County.r
but It 1g wlthln a neasonbble :radlus. I bellevo. lt ls tlmber slrnilan
to the Slmrnons Bsy b?act. Do you suppos€ 1! woul.$ Pay !g try to
buy the machlnery- at Maxt-on and set up a mlII ln whltevllle?
An6ther conslderitlon fcrttihltevtl}e li that we may set up a sawml}I
operatlon there to lnsure oun supply of sofld lumben fon cablnets.
Wittr ttre shlpyands at Vrlllmlngton closlng down, Bfs nsha:rd feels that
thene [s an amplo supnly of labor for thls klnd of work.

As you know, we ar€ pr€par€d to help you f!,nance thls veneen 1
rnllf operatlon and do whstever ls necessary to lnsrrne ou:r supply of !1

treneen. What ls vour deal at pr€sent on the Beck Bnos. veneer Cornpany\
at Zetnrlonr N. C.? Ttu! aPpeans to be entlrely too far sway to nake )SLrsnons Bay tlmber ava l IabIe.

V 

" "y 
tnrly your s t

L. J. PEAFSONrJ"/ES
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FIjCAI: it or fiIE crcsE pRolrlirty To sr$M)fis
EAI' TirJ'CT.

6*r
@9rgou, trurE worr.rc p€ agrrrnEt/rv
over a penlod of tlme.

MDENCE

Manc'h 7, tq+(
,{r{,a,

, JOhn f , De nny, i'.'ho
ono, li. C, He also owng
f or"rnorly onera ted bt- a
The nobtei i" <.'',unt irip nt
IIo Bays $ hss I ?Bn coe
F'ra ne ls c o Id pre ss . II€
ha s bo en ope' ra tl rrg v€ rT
managl ng' two nlgnts r and

t f.rTopo sl t l orr r Iio I s
to scceptlng settlernent

He qays thst he hss q conplbte organlzation Est-rp whlch we would

Higfi*'irf8 []".H"il' 3]"ln?nf]"1]al'"ffi : 
- 
lFt: ;, f- wfii8."l* lrrt"

meet us ln ^oeky Mount at any tlne to sr:ilt ou:" convenlence. Ee
vrante thls of'fer kept confldentlal e as ho has nsver of fered lt to
anyone eIEo and does not oare for lt to b€ noLsed about that he ls
eonslderlrqg gelllrgr

.Toekv Mount le a nlca oltyr convonlontly locatoc ln rohtlon to
l" a tsontownr I t ls 6nIV 2W _nrl Ie s scrrth- of Tia shl rrg ton, -n .c 

-: 
, 1o-

ea ted on the Atlantlc Qgs t llne . Tlmber $pply corne s from _ the
sane seetlon the t suppltes Tanbono r lYllsonr- irnb Zebulon. IJ hag
I v€nr lor frelght nale on logs oui of tb€-olsmal sgaurp of !1n--
glnla._ It Ls gnly_flve houra Fy- t.ryln fnon ,,aeh1rr6ton and elght
hours from Pfrf ladelphllar I thlirk thls would bc I iery ixcelrlntlocatlon to consldenl irat o: ly frron the standpoii::t of'uraklng. p,Iy-
rood sncl vensorr ht aleo ln visw of ortr close frloridJ.y relstlongwlth tho othen thnoe plante rientloned sbovo whlch are irf f ntthln2, nllea of Rooky [lount,
It'hen you como over next woek I w€ csn dlgcrlss thls 'roposl tlon
alorrg vrlth the othena the t r€ hcve uncier conslqeratlon; and 1f
yoq _thlpk tt advlsablep we could run dovn thero ln a dayrs tlrne
and look lt ov€lrr

Very trnr l:r fou.rI I

Goorge Sel Ie ne

( P1ant {i2')GS t l'1S



f}{TER-OI'FICE

Tos lilr, Cr,.U, Gnanelspsehelt
Plant #t_
Jasperr rnclans

ilarsh 7, L9r+{

Deer Gnsnyl

I Just telked_a fcr mlnutcfl ago wlth h!n' John T, Denny, who
op€rates tho Denny Venegr uo.i at Roseboror N. Cr He"also owng
enothon pLant at Rocky l*iount rblch wsg forterly ope-lrat€d by a
bnother ;ho paored arpay Bomc tl.rne Bgor lhc Rockey liount .plgnt
ls a ootrpletq veneor and plyvbod uni t. Ec says he has a 78* coo
lathe snE a C66 drlyer supbf6mentad by a F'raneig cold progr. E6
aay! thl_s plant ls nolr ln operatlon and !u g' been openatlrrg v6rTprcfltabler but that he eannot carrry on manag!.rg lro plgntsr end
would bA wlIltrre to sell the Rocky Mornt propositlonr He 1g
aaki ng PlO9rQOOr_ but would b€ aglreeabla to aceeptlng settlernent
over B perlod of tlno.
Ee says thet he hgs a conplbte organtsatlon sct-urp wtr!.oh Be would
want to go along wlth the plantr lf posslbleo I enrggegt thot you
rnlght IlEe !o ISok ov€lp thls ectup aird, lf $or ho wEilta arnangb to
nneet us ln \clry uount at any tlne to sult our convgnlsncer tro
wants th!.a offor kept conflldentlale s8 he hag nsver offercd lt to
anyono elge and 'doe e not oalre fon lt to b6 nolgcd about that he 1g
eon gi de ri rrg sc 111 n8 r

Rocky Mount ls a ntee clW' convonlently loaated tn rehtlon tov'atg6ntos'no It ls only 2W nl leg routh of Wagh!.r€tonr D.C . r Io-
eeted on the Atlantle ggst Llne. Tlpbgr $pply eomes from_the
san€ seotlon thp t suppllee Tanboror T,rllgonr- anil Zebulon. It has
a vory lou fretght :rate on logs out of tho oisnal ssanp of Yln-
glnla. It la only flvo hourg by treln fnon .'ashl ngton and elght
frours fnon Prrrkallph!.a, r thlhk thls would bc a Very sxccltint
locatlon to eongldenp hot orlly fron the standpolnt of maklng. ply-
rood snd vcn€or, blrt also ln lter of ourp elose frlsrdly nelatlong
wtth tho othen thnoe pl.anta lnentloned sbova whlch are all wlthln
25 ralle s of Roeky !ilount.

Whsn you GOue oyett next week I tO Osn dlscuss tirls r:roposl tlon
alorrg wlth the othera thst r€ hsve under conslderatlonp qnd tf
you ttrlnk lt advisablel we eould run dosn ther:e 1n e dayta tlne
and look 

't 
ov'llr 

vory trnrly ,'orrF' p 
'

Ge orgc SeI Ie r.s

( Plant #-e'l

CORRESPONDENCE

t
r

t
tI
t

GS TMS



FRA}.'IK Jr PTCX

Flcld Sernicc Rennegcntatlvs
116* l{trltnrrry_St.

Statc uvlllc I N. g.

Ur. Ar F. Eab[g
firpl:r f,ood- Pl6duota Co,
Jaapcrr rndtl.ane

Dcar lfrr fiabil.gr

Regarndllng your rcc€nt lette:l on ths tto plrnt! llrtedr I ran tnto
tr,c #r rus Eornrns "'f,"ffro3l3* ttffi"

' Utrtbltr N. C.
Y1r Guia EartYr 0ars61

Tbc nach.'rnetrv you havc ltstcd oolncldec wlth wtu t thcy hevc and
I arked l{n. flasty" li hc ranted to acII hls plant and ha told lre h. did
ar hs wag gcttlng ug ln yeanc end reantad to lcthe' Thle plant la
tf,?lcal.of-tho typc-plente 1n thls seotlonl and they are not ruch to

X havc bocn calllng on lfir. iio e ty for tho }agt fol ynans, and

?f,8r.ll3n"H t33 tlI3g""Tt"*rlt'{*f,o3"Ti l$y*ls s}"$s"{"l} $ il'"
lnlrhcs. lIn. Iia sty bac baen he:ro a long- tlne, end 1g rell acqrrainted
rlth th6 loslere ind bas rlwayg bccn eblc to get mono than hls sha tr6 ac
hc hsa shroE-to tbc seno 1og6-:rs year tn and yean.out.

l[axton la sttuatod obout lO mlloa firm laurl nbgrlg, N. C.r and about
5 ntlcs from Daystron, lr. D., rrhe re thecc earnc pcoplc arc operutllrg - - -
ityrooo planta,' xr. Sarly t6la nc htq-groftts hsve b6on anoud- s75r0o0
irCi. Vearr and hlr pay roli ran about $26rOOO laat yoa:l'o I tldnk thlg
olant ls e better buy than shet tho Crcsccnt Pone1 Co. bought a.t-
Flol.cnoo, S. C.r ar lihey hovc somc aqulpoont ln ttrl a r Thllo 8t rlotr€ncs
then rag nottrl r€ to ravc alout, and I thlnk 1t sou ld be rorth youn
rhllc to lnveatlleto thlr plant.

r u"" litfffllP'ft ',li$'ho'o lif l lt"*"ti3 lllfi ili:" "f*'i" i' fl ""ft$J ev
rlth r popuiatlon ot 2J1ffi ls Rocky Mount, . C.' and i;l'&s ls out of
thc tlnf,oi. rcotlon, and-wll&1n€tonr-Nr 0.1 alrd r dnBrt knor of any
plsnt tn thonc outilde of l/ir' J1 C6r\19str6'

Ia trlktn€ tlth you on the tclcphone tonlght you nontloned
l|,r. C' Glenckpaohon nay nakc a trlp dqn thla qay ln the-near futu]ro;
lf-lt-doaa and-I ean be-of any esrlitanco Juet drop ne a llnc and f
rtll errarrgc to bc at hlc gervlcca tf I can be of arry bolpo

I lntcrd to gq to L,oekport, {' Y.r tlarob 26-28 and rtll be back
tn Etgh Polntr l{. o, about tho 29fh.

very tnrly sourg;



I(AFON AND SCEIfoABEI{TON

,rT t{orth Wrrenn QtrcctEtgb Polntr N, C c

't.:'

Aprtl 25t 19h5

Uno Cr II. Gnanclapeohcr
Jesper $ood Productl Gor
Jasperr rndlans

fbar Granuqy

Ilevc your letter of Aprtl l6th.
I sn golng to contaot aII the rtoekholdens ln tht

$*r*lt,,Htts"gf;:
&ve talked rrlth Rrooks snd he says tbat anythlrrg I
dsoldc on rtll be sll r{ght wlth Ht. 

,

B15rst4g ls flc.urlns on th€ wneelr loeg ln,g largc trrct
of tfnbe:r anil lt lookr Ilkc ttrls dcCI s111 go f,hnougbr
If bc la nreocrsfirl ln gcttlrg fihls tlnbon thcrc muld
be plcnty loga fon tlo nlllgr- llo told He that tJre nan ln
And:l'cra ia an:d.oue to knos sornethlng about the bulldlngr
fihcn you oon6 dorn beru I wtlI go to AndrFosE rlth you
and wo een go ovon to our olub dom thene and eatcb'l
fow bsgs.

Wlth trgt nagar',cla and looktng forward to seelng Yourfem
st necnely

I€:r ( schabcnton)
i.,



DEII};Y VENilNR CO}IP/.}TY

RoaeboFor fi. c.

rrprll 27, 19h-5

$eldnan &, Setdrnan
Lr\ s. La sa rl.o li tnee t
Chlca6o 7t Illlnelg
Gentlemen t

I h rep l-5' to :rcur I e tter. of Apr:l1 2\, we rqrl sh to
sdvlse that w6 do not put oui a flnanetal gtatenent.
The wrl ten shorved Mr. Grame lspe eher tho ope ra tlcns f or
laet yean nonth by month whon ho was vlslttng us some
ttne ago ' 

rhl s we thlnlr should be satlef ae torS' lnf orma-
tlon for hln.

elry tnrt y yout3s,

Dl3111O' VEI[ir,R CCI'''.' l.itf

John T, Denny
;i.".o *,"t'

JTD: }iDG



Mr. Ho St I"Lare IlyA
Pbllco Corpor:r:$on
PhllsdelphtBl 18.

Deer Herbt

conflnnlng ny telephone.eonvcrscllon r'1th you on I\rcsdav after-
noon ai-iiii--dE iiiatifi5v-iiitdiii"6i"' i-r6-uia -1rLe to sav lFit whllc
ai rneianapollal"I heppeired to noct-s frlend of mlno rho llveg at
salen, and h€ t6IA ne- ttrat ln-ttre ree[ly paper at Salen wag a notloa
to th6 offcot thtt ttte Smlth Cablnet beirufpc-twrlng Conpan;' voulc
have to be sord b€causc of tho 1111 loft by M:r' Ford snlth' r ln-
uedllately callcd you snd.gevo you thst lnfornstlon.

$1th rcfcrcncc to our convorsat.''on of rucsgey afternoon, I-lggl0
Itke to 3ay thst I vas v-q !T gled to knot_ tha t th6re _re8_a polslDlllty
or scqufli;g trc wffion vcire6r conpanyr Tillronr s, c-. I alrays told
vou tlLt this war the best EtIl r vlaitea rhjlle ln the gouth. rf t
i.r.rU"" co::rcatlv. lt ls a one-lsthc operatlon, r*rl eh ehould take
cara of cAfr of oui.- prodr:ctlon st Yratsontorrnr and tould 51vc us ln-
medLate iellef to that crtent.

Slth th€ vcn€c!: sttuetlon ac lt le, I't lculd bs voII to-glve---

; $t$+ E:"* 9i' :f t' tn3",tH: 
"'*,' 

fb'3F t[]' # lg 3*3 3H5E gt'Hi l"nt]il:
V'i-"oniA thonl for all preotlcal. purlpoecc, havc or:r ftrll requt r:encnta
taken care of.

If the wtlson plant ean
p1ant. for F68 rOO0, the eost
lrre Maxton plent ws I . Thl s t

;:i;";of;our 
romonts' whe rtta s

be purchesod for $f:rqQq qlq
of bbth sould b€ onIY 4i2rr000

th€n would prBetlcally glvs
tkre Maxton blant would havs

tJ:e C lankton
nor€ than

rr.8 full
glven u8

In tlre evsnt Phlleo la atlll flgur.lng on wllnlngton.e! a P€l!!an-

f,il*ili*F :;ij*,$l i; fi s":i,3*1,':"3"sii:"y:"1" 8il i* t*'33o 

"[ 

*"'
iif J-'dE*'-"i- 

"hs 
tJ "';i' ne qulnene nt a 

- you rou Id nccd_ f rour-nue 
^he 

re 1n
Jorl1ar. ff that reorr.lrencnt rould bc approxfuna to]'y' Zrfr Of our pro-
aii-tiii, trrat ioulo'requlrc Qno c53tra n-tII rlth one-Iatho, anc lf
xiti-rf,9""nfr3:iF*g"t:"*rir' to:3"31'll-t #Tiff, i"s$3lt:""rLs "
flgur{ng la hasdt on rlr to clght cen! ps" lat}p a nont}r'

You hevc an oDtlon on thc ClanLton d.11 and tf gucoegaf\rl ln

"on"uil.itift- a-Icil -"i t-ft-!if fionr -i!tt rogld takc oane of oun _rcqul ne-

meii"n'"Itig*:eng.tm3* 3?l$''"'l"3lt#*3*tmis* s'J::;.*:"gf on'

oc;uti uoaorbtodly scll Y'tleon and Clar.kton after t1.ey havc lernred
the b pUt?ogc. fhatr horeven, tanld ba a nlrtake beCaWo te sI€ tro-

***;iiliy;*l l;",ffi "rl36i" "i" i$"t3"#3 :ls'3Jt3"gg"'ffi : ori.o,
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ca

Wleen I r€ t wl th Hr . Pe anson and Mr ' Boyec ln lilr . Ba llsrton t r
offtcor I onprossad thc neeetslty of havlng at laaat onc n1111 Pot-
slbly tvo, to take car6 of our requlr€r€nts at !'ratcontoryn' When I
snrlicd et li,'atsontown that ntght and a6aln the nert day at the of-
flcer thc way l!:r, Frommc snprosscd tha noctlselty of havlng a vonostl
plant or tro to supply rsr ruade !0y roconnn€ndatlong to the grau of
mcn ngntloned above vcrT oonsorvatlv6.

y rcoomrcndatton 1g that llnco you bavc aD optl on at C lar*tont
crrolic t$a t optton and buy aamel anil tf,f doal can br nado wlt'h
Wllaonr rs tbould takc thet alsor I an Gpttcsslng not only ny orn
oplnloi on tE.g nattenl but alao tho oplnlon of ou:l perronnel at
oun Wataontown plant.

or sorno other Ptd }co ntpresontatlve a t
to eonsuxnate tho ClarktoR-.and TTlIson
rosdy to b€ costplc ted . lui th be st

Mr. gr s. Llevcllyn .€r

wl th v€nocr aB herd to got as lt la
w111 bo tlre eondltlon for sore tlns
Juat as lnterest€d ln s€olng thst so
Tiatgontosnr

fen

t/ltt1+6
#tl!!ffi!lFlrs'r';!;'r.t ''

at prcsentr a hd ohsnees are thls
to oollol I bsIl€v€ you would be
gst vcno€:'! at Jaspor a! at

a

Vcry trnrly Sourg1

JASpER WOOD pROIUCTS CCr,{pANy

G. U. Gnanel"pqabenr M grr r

hoplng Uo seo you
, gr,.Crr ln orQerWl l$fl ng ton r |f r,. Q . , ln order

dcals.-tf the nllion deal Idca Is r al ls
rsgends; I sn

CUG I AJ
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Dn[lT YENEM OOUPAI{T
Eorrbotar !f r Dr

Jum T t 191+6

'lr-r""a 
"."

l[rr Cr U. Grenokpeobfir
Jerper Food h.odubt! empeny
Jarpcrr rutara
Dcar br oraralcpaobrt

tH.t d11, eakmtledgc nccclpt of your lcttcr of, tsy 22 and
tbat you lr.o not lnTrreatcd-ln tba plant at Bocky Hount -rny

r Jualhg frou lrorrtp lcttar you'an pmbebly lntcnegtcd ln tro
tt. i-have bccn t:lrtns to Fosoh you gvotF thc tolapbona for ebtt ro frr havc bcin Ensuoccrrftrl. Wbat I rentcd-to tcll

vou tc lf you rould br lntcrestcd ln our plent bsnr ln Ronbono,
ir aouta pio!,aUty rorlr otrt a dcal on lt oi thc tro plantrl thp
ono hcrc i.n Roscboro and thr othsr ln Roolry ilountr If y?u ;qr1d
bo lntrraatod rr rorld bc glad to hrve you atop W end lnrpoot
ttrlc plent a! tt la e nuob n!.cer plrnt than tho onc et nocky
tountr'

vsn:r tnuly f,orrs I

Joln Tr Drnny

JTDTHDO

J
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COPY OF T}II S LETTER SHOWS TIIAT

MR. L. J. PEARSON USED HIS BEST BUSINESS

EXPERTE},ICE AND VfEWERE READY TO FOLIOV/

THROUGH WHEN T}IIS GH.

:*

November !2, L9l+5
r"---,t-*...-l*ffi;,.;,

r
t
I

I

I

ldman on h1s sendlng mo
n Phlloo and Gnamwood as f
get sucb an a groement ln

beon wondenlng whether we
ok a t theln setup and advl sc.
'y man who dould spend a day

we ane To slgtnu var-ued _r.ocolved run tl""$118,633 ;:"1l:"$"*idt""
lnto lt? After we left, Mr. Bl,anchqrd polnted ou-t that no on€
had thought to check or ask about the cbnditlon oi tho bollens
whlch, of counse, ls outte an lmportant lten ln a .voneen plant.such a man oould also glve futrthen conslderstlon to the pbsslble
Iayout to lnolud€ anoth€r lathe and dqyer.

. -- 
O! the way back to Shltevllle, Mr._Blanchard end I stoppod inat Chadbourne to see Messrs. Brrnch- and Russ who rere settln! up

th€ Chadbourne veno€r Company. At th€ pr€sent tlme, there ias
not rnrch .to seo €xcapt I was Lmprsssed that they had a good lay-
out of bulldings. !h9 rygtn bulidlng 1s typlcaL-southeri corrulatedlnon constr:uctIon, but they had Just c cnrpl-eted a concneto floor
throughout.

It wes lnposslble to telI much about the lathe. It iras ln
place but not an5nrhens near operatlng condltlon. It ls a hand-ne-
down from an old basket plant and Blanchand ts onlnlon ls that ltls doubtfuL lf lt can ev-er cut v6ne€r accutrate ^enough for our work,
{n. Russ, of ccmrse, s sLd he understood from conversatlon withGeorge Sellers vhat accunacy was roqulrod and rryas sur.e they couJ"d
make a satlsfactory gnado of veneer for. us. Whcn wo wone there,
they were Just puttlng the cllppen ln pl-ac€ and sald thoy had a
promise of a dryer shiplent December 10.

The cooklng vats ere of the steam type rather tha n hot water
type and evelyt-hl ng ls rlgged^up fon stnalght llne productlon thnough
th€ c€nt€r of the bulldlng. Steam vats ere at one end outsldethe maLn butldlng snd the produotlon }lne would b€ down through
the center of the naln buL)-dlng.

_ I was rather lmpressed wlth the per:sonalltles of both Russ
andBunch and belleve- lf thel r equtpme-nt ls sgtlsfactory, they mlght
b€ a good supplle:r for you. I told them that you rould bo ln the
market for: some of thelr productlon as soon as avallable and they
talked of the posslbtllty of the flr.st of the yea", but thls I
doub t.

r-os 
"3 

"tn8tofl;* *" 
Hfol*"uf',*i. stll.p..fs,3"n]iffr; t3hgr""tfs tB 
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PHI ICO CORPORATION

Phllade1phiae Pa.

Mr. c . u . Grame 3- spa che r
Ja spe n Sood Produc ts CorirP any
Jasperr I ndlana

November !2, L9I+5

f .'* - t"c^ li':'

Dear Gnamyr

I hope you w111 rush Mr. L. J. Seldman on his sendtng-m6
notes o1'-ihe"proposed agreemont betwe€n Phllco and Gnamwood as I
thlnk we ought to hsve lots of tlmo to get such an aglro€nent ln
shape so that we can go sh€ad.

Even slnce leavlng l{asty, I have been wonderlng whe ther ve
should not ha/e someoni else take a look at tholr setup and advlsc'
O6nii you have an englneer or a factory man who could spend a day
or two golng over. thilr who 1e mechanlcal s'!!p g4g advlslng how close
re 

"oe 
Eo g6ttfng valuod necelved for the SI2Orooo Y9 9r€ puttt-ng

lnto lt? Irter'"re left, l'13. Blanchard point€d ou-t that no one
iii-tirJ"ehT-io- "rri"[-or' 

asi-atout the cbndttton of the bollers
'rttt ofr. oi course, ls ouite sn lmportant ltern ln a veneer plant.
$;h -; tr"-oo"fa'a1-o 'glve iurth-er conslderatlon to the possible
layout to lnclude another lathe and clryor.

On the wsy back -tg 
Slrltevllle, Mr.-Btgnchard and I.stoppod ln

at Chadbounne-io see Messrs. Bunch- and Russ who rere settlng up
ihe Ch"dbonr,ne Vene€r Company. At th€ pr€sont tlme, there -wasnot m.rch to Eoo €xa€pt I ivss- lmpressed that they had- a good lay-
;;; ;i b"liaitre". Tire nretn bulidlng ls typlcal southern corrugated
ii.i""ioi;ii;;;f;;, tiii Uilt hsa-iftt -mpl'etea a concrete rroor
thnoughou t.

It was lmposslble to tel-I much about the latle. I t ivas ln
place tut-noi Lnywhere near operatlng condltlon. It 1s a trand-ne-
'aown frorn an o1d'basket plant- and Blincberd rs oplnlop l-s that lt
ii"^tiout,ilui'-f i-it-Eiii-6v-er'-l-ut-ieneer accurate -enough for our work'
ltr.. Russ. of corr:se, s ald he understood from conver"satlon wlth
cii"g" -i6ti" 

"" 
-*it" t'""c 

''ra 
cy was requlred and was sure they_ coui-d

make-a satlsfactory graae oi voneer-for. us. whcn w9 wo:re thore'
ffi;;;";;-Juit-pulitng tne crtpper ln place and salil thev had a

protnlse of a dryer shipnent December lO.

Tho cooklng vats are of the steam type. nather tlun hot water
tvoe and evervt[lne is rlgged,up for stnitght- 11ne productlon thnough
it5-"i',ii"i-oi'' ite EuiiarnEi sriam vets ar6 at one end outslde
iil ;;l;-b"iforne ano-U,re"productlon llne would b€ down through
the centen of the maln bullding.

I was rather lmpress€d wlth the personalttles of both- Buss

anaBuncir,-ini-ueiiev6--ii-ltretr. equtpme'nt is satlsfactony' they mlght
be a lrood suppller fon you. I iold then that you would bo ln the
,il"iuE-io"-;-d;-;i theti pro6uctlon as Eoon as avallable and they
;;il;; oi- tit" po""rtirrtv of the flrst of the vear, but thls r
doub t.

roe o9'3h3 
rpfl;: 

"" 3fl Br}""f ", *fu *3*l,e *3'3"n}3ff d torhS5u" tf3 t3 
teSt



^, *\

[1ro C, U. Gramolspacher -2- November LZ , L91+,

logs frrm our traet. If or)r }ogging dosl works outr probably
we w111 be sble to dellver them logs as soon as they are ready
to Bo.

One poi nt I would llke to hav€ your angle on ls the quostJ.on
of shlpning, Mr. 4rneh askecl whother the veneer eould be shlpped
unerat^ed. -I dlsclaimed all knowledge of this and told hlm I
would check wl th you. He says cratlng ls expensive both materlal
and labor-wls€, and bhat ho has had good resr:-I 1,s shlpplng solld
cars of voneer slmpli stackl rrg ln pl les and braclng agej-nst shlf t-
ing. If you have bnjt tho',ghts on thl s, I srrggest that_you write
dlrect to them. You can wrlte them at Chadbourne, N. C.r lvlr.
lJlJ, A,. Bunch and Mr. Ill. Seott Russ. I explalned to them that thelr
deallngs on shlpplng venoen rvoulcl not be- dj.rect wlth Phllco, but
to you.

Vory trrrly yours,

PHII,CO COTPORAT'ION

L. J. PEARSON

LJP /ES
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(a)

,t
#

ctAStKL0r gRALf'qp0D, Pit0DucTs , c0 . , rtq,

Phllco has purehaserl logglng equlpnent (trucks) for the approxl-
mate anormt of ip20,000 and has transfened thls equlpment to
Clarkton. As we undergtand lt, tltle to the equlpment ls now
tn Clarkton and a llablllty 1s orlng therefor to Phllco. Thc
llab1L1ty s111 be patd, off on the basls of e fornula of per
thouaand feet of logs hauLed br thls equlpnent. As $e un,ler-
stand lt, the llabltlty to Phllco w1ll be rrorr-lnterest bearlng.

A reeord should. be devl sed rtrlch ;s111 set forth the feetage
hauled by thls equlpment eaetr month. A caleulatton should bG
made shorlng the dollar amount per foot of logs hauled per
month that ls used ln ealeulatlng the amount to be turned over
to Phlleo monthly ln llquldatlon of the 11ab111ty. Tfils flgure
should be set so that lt iioes not nake too great an lnroad on
the flnanelal resourees of Clarkton but at the same tlne 11qu1-
dates the llablllty over a reasonable perlod of tlme.

F{e take lt that you belleve lt oeslrable that Clarkton own the
equlpnent rather than Phllco. lle also take lt tbat there w111
be no restrietlons on the use of thls equlpnent so that the
haullng of logs ls for Phllco only.
Phllco wlll agree to advance up to $1o0r000 for the purehase
of standlng tlnber W Clarktono the llablltty arlsing froa
thls advanee ls to be repald as ttnber ls cut and used. The
payuents to Phllco are to be based on the eost of tbe tlnberper thousand feet as shorvn by the cnrlse at the date of pur-
ehasc. As ?Fe understand 1tn the llab1l1ty to Phllco wtll benon-lnterest beartng. Of eourse, adequete records shoul-d t€
establlshed to sno-q tlmber cut and, used.

'rie suppose that under the agreement, all types of logs sulteblefor Phllco produets w111 be restrleted for tfret eonpanyt s use.

i{e see no obJ eetlon to tht s arrangeineat providlng that Clarktonrants to be tled up to Phllco over a perlod of tlms.



\.i {-t

Tliiisn cc I,r . ,:1 S: (.r1,

(.'. iriii, I i?:"cl";,ci'II
rnTrlr'
.L - .".l. o

' iLA:' 1''Il fv:.' jiI;

n AL ICn qC?,"F;

i 'i,ow t{c

CC'', SI i , 1'/'" i'LF,

of thls Bft'PBoone I had
day nlght end gav€ h1n
tho fortY acres more or
h I dlsoussod lrlth You
€nt clown to s€6 the Pa:"tY

v.- .r E--,-s - rv -O Okay . Hg aI S C dneW Up

tJre sales uere"rent rhen t IefE Frlda{ evgnlnsg and- evgrrythln8r
ge 

- fan as l-know now, ls teken ear€ of . I sent a eheok f'or
lFtll 5O .OO to !fr. Frmmo toc Bf r

In r"e6and to the setup at Watsontown, T ggvl sed you that
tdrc Board 6r Dlnootors of trrfe ocnpany la llrltrtr to scll lf
phj" Ieo-t; lntorosted ln pu-r.chasln€ aane. If ttds should^happent
r world bo ;;"v-tnr;t intinoctea lt taklr€ _lt gv€T on e sllcllstr
barls as the aEneemcnt rs had Worked out fon u'axtoBr

up to the prosent tlmo Plent lllr has advanced to Plant ttz

a roral of $aio;ooo; 'Ihlg eonsf stq- of 
- fpprorJme telv 'i? 1990 ln

ifr"t-eqi,ir"ent-arrd approxinately $161000- for atock ard othcr
mlgcellan6ous equlpn.rrt. The bllsnce or_ $f5a IOOO 1l ln- lnvon-
|6"T- r ought on t6ani" g nanke t, w hl eh should be c onlt delably

tg*a intls, lni"i"lll:g"3"rtit"t# taHi""':3"l? *l'*::'t'5lr
?f,g ?stlFg**t,otlg *ftEffi8 BilftEnffittf;lflv'3$$ty*,3t, whlch
should bo o f eonslct erable advantage when the rsdJ-o sesson opens
up ln frrtl swlng.

As soon as MF r I'ronme hs e tho dea 1 c cmple !p0 for the land
in v,'atsonioonr-re-ifr"ff then ssk for blds fon the n€Y warehouse
to bs ero;i;A'on- tfre ner slte, as dlseusaod rl tfr you apd -M{.peareon. f - icct tha t an ^agne 6ment slml lar to wtra t we had drawn

"i-fo" 
gn& s'g]lld be satlsfactory to Ino lf

lt ls sa tlsfsc to:rY to Phl led'
thnrrkinl you v€rT kl nclLY r I m

December LT o l9lr5
-rrrrtr ifl&td

VerT trruly fortrs;
JASPCR YuCOD ITROITICTS CCI'PA]IT

CUG:AJ C. U. Grarnel.spacher, Mgn.
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Deoemben LT t L9l+5

Mr. Eo s. LIcreIIyn
Pbl lco Corpor.stlon
Tloge fc C Bt:pee ts
Phliedclphlap Pa'

Dear llarb t

Conflnnlru{ out3 phone conversotlon of thls aft"rnoonr I-had
Mr. Irqune-meet ne at tho ststlon Tbursday nlght and gavo hlm
lnstnrctlons to exe:rolae tlto optlon on tbc forty aores more or
Ieaae ln th. &rr.eag ef Watcontornl rbleh I dlssuseed tllF you
aud Hr, Pcrriotrr , Tbc ncxt EoFnlng bo wont dosn !o s€c the pa:'ty
and r,es advlcod that-e"illytlil;rg nduld bo okayr 8a sleo dre* up
t5j sales agrscrnent rhoh i lcft Frlday evonlngl and_ overrythlngt
;p-f;1. as t-t<now now, la taken care of. I sent a ohcak for
$h15o roo to Hr. Fnqrue tocayr

In mgard to tlre aetup at Wntsontownz T,lgvf rcd yo}- that
tha Board 6t Ofrcotors of tfrfs oonpany le ullII'nA to 8cI1 lf
Pld. foo ig intere gtocl tn purchating aane ' Tf tt{s should^happen,
I;ollld-bo-""oy-"tren lntineatcd li taktrre_lt gvoT on 3 slmllar
bmls is th6 alreaucnt rc had torked Out f,On utaxtoBt

Up to the pnesent tlne PIe nt #L hag advanced to fllant frz
a rs ra I of *{io ,iroo , 'rbl s eo agl r tl_ of _ IEpTorl na tc}r ii5e rQpo ln
pfant- equlpnont* rnd approxlnatoly S1610O0 lor stock and othcr
alrsellansou! aqulprnunt' Tho blbnci of_ $f-fa rOOO |t ln- fnv€B-
to"T- iougfrt orr t6ony'r g merketr w hlcL ghould bc co4gf_gcrablY
ro16. sh6uld tho cet 1lng on venoort bapFgn to bQ llf ted . Frm
Tn;;; iffine a , you oan - Eec that th6 tothl atrcunt oI' maehinery

tng ts*rl**i, otilg $fle$3 BilfiEplB1fifflv's$tP*'3t' whr ch

should bo of eonalcensble advanteg€ when the nadlo soason opens
up ln nrll g?lrtg r

Ag soon at Mlrr Fnmme hss tho dcal ocnrpletgd for
ln Wationtown' te sbs 11 then ask fon bldg fon the n€t
tO be eneotcd 

- on ths nct rlte 1 as dl raUaaod rl th you
piaraon. I fccl thet an^agrcernent gl6tlar !p 116u! we
up fon f-EflA..$e satlsfactory
1t 1s satlafaotorY

Trrarrktng you voqr klndlYp I m

the land
wsrehouse

and M?.
had drawn
to mc lf

Venf tr.u1y for!r8;

JASPEN WCOD PRODTTCTg CO!{PA}IY

CUG IAJ C . U, G:rame lspach€! r sglro
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Doornber L9 t L9b,

!{r, [o Sf L1erollyn
Pblloo Co:rr-'orstlon

$ffiea3rgd:l"pI:
:

Dear Eer6r

S1t6,fuf"ltrr.n neforstreo !o thc Wgtsotrtown aohrpr f Trat Just
thlnktrU ttrat lh:rt"n wanted Sl2OrO0O for rnaelrlneny, equllment,

3?3"Ht$lffAr6:t 
lnetqdlrrs lnvontotlf,r best sales voar wa'

. .':
Takitr€ fprco0 fon tlrs rnacFnery at ilettontown; and $f6rooo

fUr,othg lqutwant and addtng sf SIOOO f,or t*rc valuc of - thc rtrlld-
i& ;'izuaxi6n-fn oz'dir t, hevi iiidtiontor*n rtnp 'on thE iane bastep

*Iffru 9fk3*, sH"l S'5"3F !iilk"i$ltffi"$#lo33"l;31'3F rrre
nagt t?o yoaru end oan ovcn iner?aee that ltth e SFIlecr^ s tro
;t-up orf icncen'plent rendlng La a taaJortty of ftoll ptscc.'nat*
Or"telr wldeh rcula clfunlnatu the t6ttlcncok at Watsontonn,

F::Orrarnc and Sellcm bsth seY thet !c oould lnortlesc ou?r prlc-
duetlon et Wat;ontos'n 20ft to Zrf rrtth rtmh a oetupr Tblr 1r J-ust'
a I thought,

VetT tr.tnl;' youPst

IISPEE 'scoD PnoDn0fg COliPAl[I

O. U. Oreuslspaehon, MglrCUOI AJ
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JaBUary 7L t L9r+6

un; Br S. Llawellyu
Phtloo Co:rponatlon
Phl ladeiphia I Ps.

De ar ller.b I

and ono to Mr. Frormc, at
ths on€! rte sant you some tlme
of all tbnsor w€ nay draw uP

_ Undsn sopanate eov6r I an sendl ng you two so ts_ of dfarrl ngs
3rsn"^'whlah r irtsrt you woulo have nluelnints msde. Then I uoula sp-
Drec la te vour sgndi nq tne one bluep::i nt
t*atsontowri. Tho se sFo ln socl tlon bo

ego and W ploktng out the good rrolnts
a oeslnablc unltr

xlrr Fronms le gettlng prlcea on I shoet netal rarettouse r tbc
ranc bulldlnr conat:ructed rlth br'lcl:r and the Entlre Unlt of th€ U-
;;;po.l i-ctoiy. Ir tuo cost lg not too prolrlbttlvcr r thlnk re ehould
co ihend tty puttlng up an entl r'o ner plant ag I would rathen pay a
Ift[te extia-noncy-on-the tnrlldlng thin have soucthlng happen at the
plent ro atre nor uslngr

$ono tlme
lnventory would
and $?or0oo for

ago f wroto ,.you ',;ha t tho mschJ n.* rTr €qulpmen.[ -Bnq -itn ebout $a20.ooo, wlth somewhond between .t60r0oo
equlfment orrlyi th5 balanee bst-nS lnvonto!f,r If and

rhon yllu sre aeady to take th€ opgnatlon at l-,atsonto'r.'rr ovor fon the
11 -^-^L^-l F-ar!h.a}- - Canrr^rrl' nrl.rl atr I larrrra g{ 1 1 lrrr oArrh - T ha 1l Atlcr rnGnsnm6od Pnodu.cts- Cmpanyr wtrlelr r hopo 111L bo soonr r bellevs a
elnllarr arrangenont to rrhe t tg hadl ro:rkod ou b at ,'f axton abould provc
falrly aatirf-otorry at !:etsontowBr In ot}or-!or9"r. lf , t!. tqcblltglT
ana-equrpucnt-avcr6geu r?orooo a4 19 pald off- tt ltto mt€ of.YIooO
p€r mdnthl lt rrcllld-take .lust I llttle mong -ttran flve 1gqrs- to psy
i t of f . ir the lnvantorv ls epproxlma te Iy $fzo roo0 to kilro rOOO r F8lt of f r If the lnventoqy ls -.qpproxlma te Iy O rOO0 to SITO IOOO r p8Y-I.E OtrL r II lrtlQl IIIYtttIlr(.rJ.-y rlt .qy},ll-v.6'rrriEt ettr.J 17 l.-vtt r,,v rr-./tv rvv\"
lrrg tUat of f st tlre rate- of q2OO0 pgr nonth would llquldsto that
andunt tn Juct a llttlc norc than fl'Yc yea:ra alaoc

If, pblloo wor:ld want to €rt.nd tho tlnc of pa:innont on t!4 nach-
tnarry lnoTqui..rncni longcl ttran flvo ye6rs, as eipi'ossed by lltn.
Eoffinanr - the laat yee:r or tno paltnontr eouJ.d be nade at the rate of
$tOO or-SaoO oer nonth. rhlehevor lav lt torks out' Hc hadl thcse
iieursa on thi Clar*toi rctupp but bt lrcvlrln€ then a llttler bcltevr
thEy coulc ba nadc applloable to :'atgontotnr

TS"rrklng you vetT ktndlyr I an

Venr tnuly yours t
JASPER IIIOOD PRODUCTS CO!fPAI'iY

CUG r AJ C . IJ . rlpepslspac hgr, [lgtlr
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v{arsqNTowl{ orEnaTror

(1) Jasper lYood Products Company, Ine- 1111 seLl to Phllco lts
witiontorn nachlnetT and- eqiripnent for aPpf,oxr.tlately $50r-00o.
fo the ertsrt that thls *50r0o0 exeecdg the book val'ue of bhe
irsets on Jasperts bookr, tirere 1111 be a capltal galn on whlch
a tar of 25F ,7L]- have to be pa1d, plovLdlng that the alsctt
bare boclr ornecl by Jasper for nore than slx nonths.

h) Inventorlcs at llatsontovn xlll be sold scparately by Jasper
io Phllco for approrlnatsly eost. 1o the crtent that th€ salc
to Phllco excce&i cost, thbre rllL be a proflt to Jasper that
n1lt be leportable 8t fBll tar rat€s.

(:) Granalspachcr r1I1 enter lnto an agresnent rlth Pbtleo \tberebJr !

(a) Gramelspaeber lvltl sell to Phllco lantl ln'ltatsontowtr
on whleh Phlleo w111 ereet a plant suttable for ply-
vood nanufaeturo.

(U) Phllco w111 ereet a plan! on thls land at a cost of
approxlnately $fOr00O - 50r000 end lnstall thereln
the nachlnery and aqulpnent lt has purehased froo
Jasper.

(") Phlleo w1ll also supply thls plant wlth the lnventorles\r
that tt has purchasgd from JasPer.

(d) It mey be that the erection of the nes bulldlng try
Phllco w111 not be eoneurrent wlth the taklng over of
the equlpnent and lnventorles fron Jasper'

(a)

(") Pht1eo !y111 then sell the land, bulldlng, equlpnentt
and lnventorles to a eorporatlon to be organlzed by
Cranelspaeher.

The arrengcments wtth Phlleo w111 be somewbat along the follow-
lng Llnes t

(") Undoubtedly, Phllco w111 want a mortgage on the proper-
tles to seeure the sal€,

(t) The eompany w111 llquldate the l1abll1ty to Ph1leo on
one of the followlng bases at lts optlCIn3

(f ) at the rate of &24 1000 per yeart or

(Z) at the rate of one-half of the companyl g

annual net lneome after federal tneome
taxgL

(c) Undoubtedly, Phl.lco w111 rant some arrengenents where-
by 1t tles up the conpanyts produetlon. These pro-

-1-



, t!'rtrmr rhocld aot bc ra 
"altrlGt 

d lt ta trorlthe aff eotprqf frc rryndlnt to gtbrr eurtonGrl.

(CJ edflbtrdlVr Phlleo 1111 rant to br LE r pcrltiotr tc
bmt trb e- tbe currnt flrsclel. Gonettlotr sf tbr
sonpqtr by rclnr of rrerlvtng prrlofl:tc rtrt;ntrg
It3.

(;) Fhllee rey nrnt to hrvr toilr brnd'tr thr tfFrEFat
Ef tbr nrr corpmtr htr to e?c*Y r*tat porrlbh1 lt
rhould bt I'lr{,trA t"a tbtr dlrrstt€il*r

(f) Ie tb" crat tbc aor GorPnqf rlrhm to g41.1 out e!
lleddrtc, Pbllso 1111 prablbfy mt n ogtlo tc
pcball, Eercmrl rr do not brlllyr tbrt tbLa eptila
ts Pblleo rhou].d run et boof v*lur lrrt r*t&er et th.
vrlur of r flrr offrr frn rll ottr4{r tffiler tf a rrfr
1r mtrplrtc{, ff llquldrtl* 1r Iroctuplrtri tiha
Phllao rbould bc rblc to talc dt.r rt boor rtht. Eol-
urrF *tO@ cbetrld br rdf,d to bosl rrluu to trlr ctra
ef Clff*atlal la hte prler It catoplrtd rt tbr
erill;t at tbr d4,1.
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l{r. E. g, Lhuollyu
Pbllco CoqPoretlon
?ZnO & Lcblgb Avcnuo
PbtladolPhle 32, Pt.

Drer Eorbt

I
Qucbrc Ftlh
lc8ron opcnl
of tlrc Sano

Ibtr 1l rbet I .tJrlnk
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Septenber 1O, 1956

las shipped Railway
for your attention.

nxpr.-ss-oo-i"pt.,ur;;;:*3:ri'"1*3i;fi lln"oThe shipnent was made on raybrtt #gg-06l

Sincerely,

{4,e.

Looklng forvard to seelng you and Marie on the z4tb,.Unt il then , good luck and good trear tL and arr of the best toboth of you and yours.

I

/In
H. S. Llewellyn



PH ILCO CORPORATION

lcchRcp Dividon
tlnd SIREET & LEHIGH AVE.
PHILADELPHIA 3T,PA.

Septenber 1O, 1956

tr. C. U. GramelsPacher
L445 l{evton Street
Jasper, Indlana

Dear

I scrlbbled a note to you on Frlday regardlng the
Canadlan trlp but it just darned on me that I dld not put dovn
your arrlval date. Ii you come to Phlladelphia on the Natlonal
LtrlteO, it arrlves at f,ayne Junetlon 1O:45 A.f. our timer so
I v111 meet you at f,ayne Junctlon at that tine on Xonday norn-
ing, Septenblr 24tb. Xe can proceed to Stroudsburg in tlme_for
a luuch- of brook trout and then go on to Syracuse and stop for
the ntght. Then I\resday ve can proceed to Ottara and drlve to
Desert on f,ednesday. .

I thtnk we should spend Thursday and Frlday at Desert
and fly to Fork Lake Saturday slnce the actual season does not
open uittt October lst. This will glve Xarle and Doss a couple
dlys of fishlng, and re should have a fev lake trout to take
into the moose country.

I v111 make our room reseryatlons for Honday, Septem-
24 at Syracuse and you should make then for firesday nlght at
Chateau in Ottava.

An enclostng the serial nunbers of my rlfles tbat are
packed ln my hunting box; George Klee may need these rhen he
goes through custons. The rifles are packed at the top of the
nox ln case George must open lt. The box welghs L27 lbs. and
ras shlpped Rallray Express on Septenber 7 to Jasper f,ood marked
for youi-attention, The shiprnent vas made on traybllI #38-061

tooklng forvard to seelng you and UarLe on the 24t}a.
Until then, good luck and good health and all of the best to
both of you and yours.

Sl.ncerely,

ber
the

H. S. L1evellyn
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Orrrcg or ExEcurrve Vrce PnesroeNr

Pn rLco CoRPoRATIoN
PHILADELPHIA 34

PENNSYLVANIA

Janrary 14, L957

lf,r. C. E. Gramelslncker
Jasper Wood hoducts Coryany
Jasper, Indiana

Dear l{r. Gra,meLslncker:

For mny years I havdbeeu lnterested, ln
the lhtlonal Jertsh Hospltal, at Demrer. Xhe Eospttal.
ls free, Doll-e€ctarlan and, natlonal tn scope.

Its lntlents, both aduLts and chlLdren,
comlng fron aLL lnrts of the countrXr, are glven redlcal
csre ln accordance yitlx lts famoue sLogan,

tt$one my enter who can paxr
none can'pay vbo ent€r. rl

I{hat appeals to ne ln prttcular ls the splend.Ld surglcal
care rendered. to poor boys and. gtrls sufferlng fron aLL
forms of tuberculosLs.

A contrlbutlon of on\y $fO rAff Ue deep-
ly apprectated. by ne personalJy as rrcIL as by tbese
unf,ortunate sLck poori horerrer, the anount rblch
you deslre to coo-
tribute, I leave to
you. t{ay I polnt out,
howgvgr, th8t........

CordlalJy Jrours,

ilr{O:Je

P.S. trlndty @ke
Jwlsh Eospital.

4,Q^ww
{ 
1 

rohn M' otter

your check payabLe to the llatlonaL



TechRep Division 22nd STREET & IEHIGH AVE.

PHILADELPHIA 32, PA.
TelrPHoNe BArDwtx 3-1800

PHILCO CORPORATION

May L957

Mr. C. U. Granelspecherr Manager
c/ o J asper Wood Pr'odr*ts Co. e Inc .
P1ant No. I
Jasper, Fdt"ene

Dear Farny:

I have not as yet talked to Jtmny Sklnner about the posslbillty
of PhILco purchaslng yorr plant at Clarlcton, North Carollna. I hawr
however, made lnqui.rles at other polnts ln the Corporatlm ard it certaln-
Iy does not appeer that rrp to non lt rould bE tho opportune tine to ap-
proach JlnnrJr. As you lorow, tJrings have not been golng well lately for
Phl1co, and ratlpr than rlsk a fLat t,wn-downr I decjded thst I had better
delay approaehlng Jimy a littJ.e longer.

I thlnk, however, that I would want to turn over to hfui a let-
ter frqn Jrou but r do not thirlk that yow letter of L9 Marrch would be
quite clear enough to hin. I have, therefore, drafted another letter r*hicht
I belteve, is a little more orplanatorly and I suggest t'hat you re-t5pe this
urder your slgnat,rre. If you so agree, forrard it to me rith an original
and bro copiee. Iou r11r note in the fourth paragraph that I nalce a defi-
nlte statement as to lrow booke ehowing a tax loss ealrlry over of $125r00oi
be sune that thls ie correct before lrou rrrlte the letter. Your of courset
can add anything you wish to the letter, but I sr:ggest that th€ general
gfut of the letter be as f havo orfiltlred. Wh6n I receivp ttttr I tdII then
gat ln touch nith JlrrqJr.

By way of explanation, es you hrow, the Corporatlon has several
large loans frcrn the banks ard lnerrenco comp€rnioa. These loans are large
mo uglr so that thry hsve sone say ln conporetion pollcyr and lt is alrnost
certatn thet at least up to now your propoeltlon wil.l be turned dowt cold. 

.,

Kindest regerds to you and yours.

gincerely Srourst

&"te

lP
.lo

J.
I
i
1

ffiL:ntc

IJ-etrcIlytt



Thls is to confirn our conversatlou of several veeksago, I.ras leaving on an- extended trlp the norning f iaitea toyou atd have not had a chance to contict you slncE
As dLscussed in our conversatLon, you rlll recall thatlnnedlately after tbe rarrvelreer and, of c6oii", pii"""allr"extrenely dtfflcurt to obtaia. at tiat trne, Riri-6 vas interest-ed in securing a peruaneDt aource of supply or v!".e"-"i rarr ""plyrood, and r yas requested by Fhtlco ii inter il,;-";;";iatLonsfor-the,purchase of a-veneer nilr. pbilco pt"p"J"a-to-iiJi"""g125,ooo to re o! a.bailnent-rease-pur-r".e'""iao!J.""t-i"i tur.purpoae. at that tlue, re ertered lnto aegotiati6ns rttb-pnttco's

lglloyll for the purchase of a plant at Xaiton, ffortl Caroilna for$125,OOO.. Eoreyer, !gf":9 arraigenents rere coupleted, I locateduy_ present plant at clarktoa, [oith caror lna, rhich 
-iai 

ionsraer-ably_cheaper. rt r19 then d6clded by nutual'd;;;e;;-tiif r rouragurchl:g_thls operatlon nvaelf end n6t tare aaiani"i"-oi-ti. advancefron PhLlco

I paid 965,000 for thls plant, razed and replaced the oldbuildlng ard the old dry kirn,.rhlah toletber rrtr in!-oriiruarpllc.,. cost.ne $ISO,0OO. r. p_rlt up aa aiuntnun .rai"l, c""Er"t.froor bulldrng rhrch, even today, r.s one of the nrceli """i r" tu.south. After thrags rere going-iretty good, r uo"lui-a-"!J r"tueard a Der roore kirn.and put eaoirgh ri it since tfiit-trrE-io makeanotber flOO,00O, totallug S2SO,OOO.

, At the present t!.ne, our books sbo, a tax carry_over lossof $l25,0ooi under the preseni tax rav, as r uDderst""a-it, lhoeverbuys the platrt rould be-entltled to tai rerref in this anouDt. rfPhllco rtll purcbase the pralt fron ne tor-gi-s,ood-ti"-liiivarentauouDt of tar reri€f.to rblch they rould be'entitled;-;di;'aurrifytbe cost. of the plaut. Hrilco coirld theo, f an surei reaOify seffthe prant, partr.cularry if offerea at a sicrrtrce price,-it-rouraresurt in a profit of rhatever thev caD serr ri-ioil-ii6-ii-roo,ooo.
I an tryLDg to_ sell tt through other channels ln tbe hope9I lot havtng to ask Dhrreo to do thri-ior re; t"a-i;iiri! io seuIt !"- soreore erse, r _sr.ncerery hope philco r6urc u"-i"-"'po"rtrooto take care of it. rt rourd 6e a-money-uatini-aeai i""-t["r.
I rtll call you on thc phoae atter I hear fron some ofthese otber people I an trylng to- sell it to.
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Dear Honb:
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Very glnecnely youns,

JASI'FR WOOD PRODTICTS COTI,TPAI{T

C. U. Gnamelspeehen, Managon

cpr

n vi ng tRorr
l.t lnnow\he

Cl ctat
3he tex

1ttlc

eat' \hc

ffi,/maa



.!

:..a.'-l
'F'

lDlr ta to coatlsr olrt ocrvarart lea of aavarrl raall
a3or I tr. lorvlDl oB .r .rt.!d.d ttlp tb. roallr3 I ttllorl tc
tou rlld hrt. Dot hrd r obrrcl to oort.ct toa .ho..

ilr dl.clllrad le crr cclr.rlrtle!, telr rlll r.crU thrt
tuodlrtrly rttrr tlo rft, totaar ud, ct torato, Dltrood rara
ortrcrly dttflcdt tc obtrh. lt ttr.t tlr., f,lloo rr. ht.r.rt-
.d l! racrrlD3 . parrrlalt .oorca ol ruDplt of ranaar ra rall rr
Dltrcod, ul I rrr r.lr..t.d bt Pbttcc to .!t.r llto laacthtloD.
lor tL F oiu. ol r vrlror rlll . Flloo Drcpo..d to rdvrDc.
|IICTOOO to ro o! . Itrlh.rt-11g16-plrrolrx rrrrearrpt tor tbl,.
Dc!Dor.. lt ttrt th.r r. orttro{ tltc t ttttrtloor rltl hlloorr
rttFl"rt lor tlo Dll'c,lrar ol r glut rt lrrtcrr tortl GlfollE lct
|lttrOOO. tor.r.r, brloro rrr.rl.r.!t. r.r. oilpl.t.d, I loc.t.d
.t D!...!t Dlrtrt tt Cll,!lto., Icrtb Cl'olllr, rtlol ru oolrldc-
rbly olra;nr. lt rrr tl.r d.lotaod bt ntrrl l|l.i.!t tlrt I tolrld
DBrcL.a tll. op.t.tlol ryroll rlrd rot trlc rdvNrtr3o ol tbo rdveleo
trc fttloo.

I Drtd la6,OOO tot tbl. Dl.!t, trt.d rld roplrcrd tbo olrl
butldha .Dd tbo olri dry ltll, rllcb tottttraa rltl tb.,crtllnrlprto., oc.t ra |IIOTOOO. I Dlrt op ra rhrlelr rldh3, eoaorrtr
tloor brltdlr3 rLlob, .t.l todrt, l. oa. of tb. rtca.t o!.r tr tb.
8iltb. lttor tllr3r tor. jolllS tFottt lood, I borEt r D.r lrtho
and r rar looro tlll ard grt aBaog! 1! lt rhoo thrt tlrr to rrL
rnctl.t Olqt,OOO, totrlll3 tStOrOOO.

lt tbo DaaaaDt thc, our boob alor r tar curt-ot.r loa.
ol flltrooo, rldor tl. pr...!t tet lrr, .. t rrdosrtir{l lt, rbol.r
bct. tbo plrlt roald b. ortltt.d tc t* t ll.l h thtr lrortrt. lI
hUco r11l pltrotr.c tlo Dlurt 116 re tor tlltr0o0 tho elrtlvdret
trcrlt of trr r.ll.l to frloh tbcy locld be rntttlrd, roold aalllty
tl. co.t ot th. pl$t. ntlco cool,d thco, I ar iuro, rordUt r.l,l
tla Dt.ltr D.rtlcslult lt oflcrod rt r .iorltlc. prlo., lt lolrldroirlt l! r Dlotlt ot rfrt.r.r tboy cai r.ll tt tor, ltO-7t-lOO,OOO.

I lr trtlrg te ..ll lt tbu3b otbor sb.!rcl. LB th. loF
ot rot i.tlDl to r.l Ftloo to do tll. tor r.r. $t trllll3 te rolt
lt to trao!. otr, t rtlcenly loD. Dhlloo lqrld Do tD a Dca!,tio!tc trl orso ol lt. tt toNrld be r roloy.ulll3 d..l tor th.l.

t 1111 crll tcc o! tb. thbn. rtt.r t borr lror rar cl
tb.a. otl.l p.el. I rr trtlE3 to ..ll tt to;


